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(g) Briefly explain Classical ideas on growth.

(f) Explain the merits and demerits of import
substitution.

(e) Explain Marxian ideas on growth.

(d) What do you understand by vicious circle of
poverty?

(c) What is disguised unemployment?

(b) Explain the concept of sustainable development.

(a) Explain the meaning of underdevelopment.

1. Attempt all parts of this question :

Note :-First question consisting of 10 short answer
questions (carrying 2 marks each) is compulsory.
Attempt one out of two questions from each of
the four units (20 marks each).

[Maximum Marks-1 00Time Allowed-3 Hours]
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7. Explain Balanced growth theory. Compare and contrast
it with Unbalanced growth theory.

6. Explain Rostow's stage theory.What are its limitations?

UNIT-3

5. Discuss Harrod-Domar growth model. How far this
model is applicable to underdeveloped countries ?
What are its weaknesses ?

4. Explain Schumpeter's growth model. What are its
limitations?

UNIT-2

3. Explain Lewis model of unlimited supply of labour.
What are its limitations ?

2. Discuss important measures of development. Explain
the role of economic and non-economic factors in
development.

UNIT-l

U) Explain various types of planning.

(i) What are the advantages of export promotion?

(h) Explain the nature and types of unemployment
prevalent in developing countries.
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(Punjabi Version)

9. What is economic planning? Highlight the role and
need for planning in Underdeveloped countries.

_8.-- _Explain the meaning and sources of capital formation.
Discuss internal and external sources of capital
formation.

UNIT-4
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